Agreement dated 2012/5/1
Between

Deutsche Bank AG, Singapore Branch

&

University of Science and Technology of China Initiative Foundation
WHEREAS:
(A)
Deutsche Bank AG, Singapore Branch (“DB”), having its office at Level 13, South Tower, One Raffles Quay, Singapore 048583, involves itself, acting through the Deutsche Bank Asia Foundation, in certain charitable activities as part of its corporate social responsibility program;
(B)
University of Science and Technology of China Initiative Foundation (“USTCIF”, the “Beneficiary”)  having its registered office at Rm 510, USTC Bldg, Graduate Universitty of the Chinese Academy of Sciences 19A Yuquan Rd, Beijing, is a tax-deductible Non-profit  organization in China, involved in educational fundraising is seeking to get assistance from DB. 

The following terms and conditions set out the contractual arrangement between DB and the Beneficiary, for a project relating to USTC’s iGEM Program (the “Project”).
1. Specific objectives of the Project are set out below and USTC’s iGEM Achievements described in greater detail in Appendix: 
The International Genetically Engineered Machine competition (iGEM) is the premiere undergraduate Synthetic Biology competition annually held at MIT since January of 2003. 
For iGEM 2011 there are 160 teams and over 2000 participants from 30 countries world-wide taking part in.
 University of Science and Technology of China (USTC) has consistently been one of the top two Chinese universities. USTC teams have been awarded 6 Gold, 1 Silver and 1 Copper medal plus a “Best Software” (2010), and “Best Foundational Technology” (2007).  

USTC team has an annual budget which is less than 30% of most Chinese rivals such as Peking University. However, USTC ranks No.1 in Asia on the golden medal list.
USTC is one of the first attending Chinese colleges. The teams began with a small group of hard working students interested in biology. Every year they carry on the spirit from predecessors, and try their best to design and operate the projects. 

Please refer to Table 1 for the USTC’s iGEM history and achievements. USTC has been consistently the top 2 universities in great China together with Peking University (PKU). USTC ranks No. 1 according to the gold medal numbers.
USTC iGEM project will improve the international communications between USTC and world-renowned colleges such as MIT. With the sponsorship from DB, more USTC students can benefit from the iGEM competition and have international exposure.

2. The duration of the Project is approximately 7 months, from 1 May 2012 to 10 December 2012.
DB shall provide a total funding of RMB 90,000 (¥90,000) towards the Project; Arrangement of payment by DB should be no later than 30 June 2012 subject to the Beneficiary submitting an invoice to DB. DB will make payment in ONE tranche according to the schedule below:
	Date
	30 June 2012

	Amount (RMB)
	90,000

	Banking details
	户名：中国科技大学北京校友会

账号：8603 8046 6310 001

支行名称：招商银行北京中关村支行
Name: University of Science and Technology of China Alumni  Association of Beijing

Account number: 8603 8046 6310 001

Branch Name: China Merchants Bank, Branch of Zhongguancun, Beijing


3. The funds will be used diligently and for the purpose of the activities outlined in the proposal and budget submitted; 

4. DB shall have the right to terminate the programme if progress is not satisfactory.
5. The Beneficiary undertakes to maintain detailed book and records of all transactions and financial matters, to ensure that an accurate summary is included in each annual financial report, to retain these records for at least three years, and if so requested by DB, to provide DB with copies of such records. 

6. This grant from DB will be acknowledged where appropriate and DB will be consulted, and DB’s consent taken on  matters relating to public and media relations and the Beneficiary also agrees to provide copies of any media release or publicity material for DB's records. DB reserves the right to refuse the use of its logo on any publicity material proposed by the Beneficiary without assigning any reason thereto;
7. DB will be promptly advised of any difficulties or delays in implementation of this project;

8. The Beneficiary will facilitate periodic visits to the project by a representative of DB;

9. The Beneficiary shall comply with the following reporting requirements:

a. Provide narrative reports will highlight activities carried out, outputs, indicators and means of measurement and a high-level financial summary;

b. Provide any other information and report as may be reasonably requested by DB


c. Monthly reports due dates: 
i. 15 August 2012, first half report (comprising narrative  and  financial reports and key performance indicators for the period 1 May to 31 July 2012)
ii. 10 December 2012, full year report (comprising narrative and financial reports and key performance indicators for the period 1 May to 10 December 2012)

10. The Beneficiary will allow, by prior arrangement, staff of DB to participate in the Project as volunteers and the Beneficiary will use its best efforts to make arrangements with the relevant parties for fielding staff of DB as direct-service volunteers while DB will organize and bear all expenses related to the volunteer trips.
11. This agreement may be modified or amended by prior consultation and written acceptance between the parties to this agreement;

12. The Beneficiary acknowledges that DB accepts no liability arising from the implementation of any project, of whatever nature, which may be under funding from DB. This disclaimer extends to the subsequent use of any facility funded by DB.

13. The Beneficiary represents to DB that as at the date of this Agreement, there are no material inaccuracies in the information provided by the Beneficiary to DB as shown in Appendix.
14. The Beneficiary undertakes to promptly inform DB if there are any material developments or changes to the status of any matters or information set out in Appendix .
15. This Agreement shall be governed by and construed according to the laws of Singapore. The invalidity, illegality or unenforceability of any part of this Agreement shall not affect the continuation in force of the remainder of this Agreement.  

16. In the event that any dispute arises out of or in connection with this agreement, including any question regarding its existence, validity or termination, the parties shall attempt to resolve such dispute amicably. If the parties are unable to resolve any such dispute within four (4) weeks after such dispute has arisen, such dispute shall be referred to and finally resolved by arbitration in Singapore in accordance with the Arbitration Rules of the Singapore International Arbitration Centre for the time being in force, which rules are deemed to be incorporated by reference in this clause. The Tribunal shall consist of one arbitrator to be appointed by the Chairman of the SIAC. The language of the arbitration shall be English. Modify suitably according to country’s legal requirements
	Signed for and on behalf of Deutsche Bank AG, Singapore Branch

By:……………………………………

Name: Annie Yeo
Title: Head, Corporate Social Responsibility, Asia
Date:

	
	
	

	By:  …………………………………

	Name: Shaun Cheng

	Title: Assistant Vice President, Corporate Social Responsibility, Asia

	Date:



	Signed for and on behalf of  University of Science and Technology of China Initiative Foundation

	

	By:  ………………………………….

	Name:Zhifeng Liu

	Title:  Secretary General

	Date:


By:…………………………………….

Name:Shu Geng
Title: Director, Alumni Service
Date:

Appendix:
Proposal for Deutsche Bank to sponsor USTC’s iGEM Program

1. Proposal Summary

The International Genetically Engineered Machine competition (iGEM) is the premiere undergraduate Synthetic Biology competition annually held at MIT since January of 2003 

For iGEM 2011 there are 160 teams and over 2000 participants from 30 countries world-wide taking part in.

University of Science and Technology of China (USTC) has consistently been top two Chinese universities. USTC teams have been awarded 6 Gold, 1 Silver and 1 Copper medal plus a “Best Software” (2010), and “Best Foundational Technology” (2007).  

USTC team has an annual budget of 200-250K RMB which is less than 30% of most Chinese rivals such as Peking University. However, USTC ranks No.1 in Asia on the golden medal list.

USTC proposes that Deutsche Bank (DB) can support USTC iGEM team starting from 2012. The team can be named as “USTC Deutsche Bank Team” in condition that the annual sponsorship from DB is no less than 120K RMB.

2. Project Objective – About iGEM

The International Genetically Engineered Machine competition (iGEM) is the premiere undergraduate Synthetic Biology competition. Student teams are given a kit of biological parts at the beginning of the summer from the Registry of Standard Biological Parts. Working at their own schools over the summer, they use these parts and new parts of their own design to build biological systems and operate them in living cells. This project design and competition format is an exceptionally motivating and effective teaching method. 

iGEM began in January of 2003 with a month-long course during MIT's Independent Activities Period (IAP). The students designed biological systems to make cells blink. This design course grew to a summer competition with 5 teams in 2004, 13 teams in 2005 - the first year that the competition grew internationally, 32 teams in 2006, 54 teams in 2007, 84 teams in 2008, 112 teams in 2009, and 130 teams in 2010. Projects ranged from a rainbow of pigmented bacteria, to banana and wintergreen smelling bacteria, an arsenic biosensor, Bactoblood, and buoyant bacteria. 

For iGEM 2011 there are 160 teams and over 2000 participants from 30 countries world-wide taking part in the competition. Due to iGEM's incredible growth the iGEM 2011 competition inaugurates a tiered structure, where teams will first compete in Regional Jamborees in their Region followed by a World Championship. The iGEM 2011 Regional Jamborees will be held in Amsterdam, Netherlands, Indianapolis, USA and Hong Kong in October. A percentage of teams will then advance to the iGEM 2011 World Championship Jamboree held at MIT in Cambridge, USA in November. 

Some of the research achievements have been published in Science and Nature. Meanwhile, some mainstream media like BBC have specially reported the competition. In the future this competition will be more and more influential not only on biotechnology but also health, medicine, the environment, etc.

For more information please visit www.igem.org.

3. USTC iGEM history: Achievements and Obstacles 

USTC is one of the first attending Chinese colleges. The teams began with a small group of hard working students interested in biology. Every year they carry on the spirit from predecessors, and try their best to design and operate the projects. 

Please refer to Table 1 for the USTC’s iGEM history and achievements. USTC has been consistently the top 2 universities in great China together with Peking University (PKU). USTC ranks No. 1 according to the gold medal numbers.

Table 1 USTC’s iGEM Achievements

	Year
	Team Name
	Achievement
	URL

	2007
	USTC
	1. Gold medal

2. One of six Finalists

3. Best Foundational Technology

4. Publish an article in Nature Chemical Biology
	

	2008
	USTC
	Sliver medal (the best in China)
	http://ung.igem.org/Results?year=2008

	2009

Since this year USTC sent two teams and broaden their research background
	USTC
	Gold medal
	http://ung.igem.org/Results?year=2009

	
	USTC Software
	Gold medal
	

	2010
	USTC
	Gold medal
	http://ung.igem.org/Results?year=2010

	
	USTC Software
	1. Gold medal

2. Best Software
	3. 

	2011

Since this year USTC has to attend regional jamboree first, and about one third of teams can advance to world championship jamboree
	USTC-China
	1. Gold medal in regional jamboree

2. Remain to be seen in world championship jamboree in MIT
	http://igem.org/Results?year=2011&region=All


	
	USTC-Software
	1. Copper medal in regional jamboree

2. Remain to be seen in world championship jamboree in MIT
	3. 


In the past 5 years, USTC iGEM teams have received financial support from the school, but the annual funding is only about 100,000. In 2010 and 2011, the USTC Initiative Foundation (USTCIF) has contributed more than 80,000 RMB per year by collecting grassroots donations from USTC alumni. However, attending iGEM competition is costly. The expense the teams obtained could barely afford a few team members to attend the competition, especially after USTC had two teams and regional jamboree was added. Some team members had to pay for their travelling expense themselves. The lack of financial support is becoming the highest hurdle of USTC teams for the reasons that (1) USTC students have a lot of good ideas but they can not implement them, (2) They could only send 4-6 students per team while other Chinese colleges have more than 10, (3) The USTC team travelling conditions are not good (for example, USTC teams have 4-5 people sharing one hotel room which has only 2 beds).
4. Rights and Returning to Deutsche Bank

USTCIF proposes that Deutsche Bank offers sponsorship to cover part of the budget of the USTC iGEM teams starting from 2012. USTC and USTCIF shall provide the following to Deutsche Bank:

4.1 One of USTC team will be named as “USTC Deutsche Bank” in condition that the annual sponsorship from DB exceeds 120K RMB.

4.2 All the news release published on USTC and USTCIF websites shall feature the sponsorship from DB. All the news media reports prepared by USTCIF shall give proper credit to DB. 

4.3 USTC teams will feature the sponsorship from DB in official documents, including but not limited to: website, brochures and posters to be presented to iGEM organizers.

4.4 USTC and USTCIF shall allow DB to feature the sponsored program on corporate web-site, press materials, brochures, annual report, PPT, and other media as required by DB.

4.5 All publications by USTC teams shall acknowledge the sponsorship from DB.

4.6 USTCIF is a tax-deductible non-profit organization in mainland China. If DB chooses to do the sponsorship through its Chinese account, USTCIF will help DB to get tax deduction.

5. Timeline

 May 1: USTC iGEM team is formed

 May 1-Aug 1: USTC internal training program

 Aug1-Oct 1: USTC iGEM experiment stage

 Oct 10-14: Regional Jamborees in Hong Kong

Nov 3-10: A percentage of teams will advance to the iGEM 2012 World Championship Jamboree held at MIT in Cambridge, USA. 
6. Budget

Table2: Budget of USTC iGEM 2012 sponsored by DB*

	Category
	Sum
	Total (RMB)
	Notes 

	Jamboree Team Registration 
	
	45,000.00
	1,550*30

	Experiment Expenditures
	
	22,500.00
	This part will occur no matter the team can pass the US visa application

	Experimental Reagents and Materials
	22,500.00
	　
	1). Reagent Restriction enzymes, DNA polymease for PCR, Medium for microbe culture, DNA and Proetin Molecular weight marker

 2). Experimental material, eg. pipettor tips, Eppendorf centrifuge tube,culture dish, etc

Detailed receipts can be provided upon request..

	US Visa Application
	　
	22,500.00
	　

	Visa Application and mailing
	16,500.00 
	　
	1,100*15

	Travel and Accommodation in Shanghai 
	6,000.00
	
	400*15 students shall apply visas in Shanghai. The team needs to travel from Hefei to Shanghai to take visa interviews in US Consulate in Shanghai. 

	Expenditure in Total 
	　
	90,000.00  
	　


Note: 1. All the expenditure will occur no matter the team can pass the Hong Kong jamboree and obtain the US visa applications successfully. For example, the team will conduct the experiment before the Hong Kong jamboree. The team needs to apply the US visa travelling from Hefei to Shanghai for visa interviews. Citizens in Singapore may obtain visas without  interviews due to the agreements between U.S.A and Singapore. However, all the Chinese citizens need  to be interviewed by the US consulate or embassy. Also USTC is based in Hefei which is around 500 kms away from Shanghai. So students need travel and accommodation in Shanghai. 
2.USTC iGem team will need other sources of financial supports to cover its expenses such as travelling expenses for Hong Kong Jamboree and travelling expenses for World Championship Jamboree(MIT at Boson) and USTC Team Uniforms. A comprehensive budget is provided in  Table3. 

7. Contact Us

Zhifeng Liu

Secretary General, USTC Initiative Foundation

Web: http://www.ustcif.org/ 

Tel: 86-10-8825-8196  

Mobile:86-136-0113-8635   Fax: 86-10-8825-8070
Comprehensive Budget for USTC 2012 iGEM Team

Table 3 below lists the complete budget for USTC 2012 iGEM team and provides the context of to which DB’s sponsorship of RMB90,000 relates. USTC and USTCIF will pay for all the other expenses above DB’s sponsorship of RMB90,000 for the team.

Table3: Budget of USTC iGEM 2012

	Category
	Sum
	Total (RMB)
	Notes 

	Jamboree Team Registration 
	
	  45,000.00 
	1,550*30

	US Visa Application
	　
	  22,500.00
	　

	Visa Application and mailing
	16,500.00 
	　
	1,100*15

	Travel and Accommodation 
	6,000.00
	
	400*15 students shall apply visas in Shanghai

	Traveling Expenses for Hong Kong Jamboree
	　
	15,000.00
	　

	Round-trip train expense
	7,200
	
	720*10

	Accommodation
	4,500
	
	500(RMB)*3Day*3 Room. 3-4 students in one hotel room

	Public Transportation in Hong Kong
	600
	
	20RMB*3Day*10 Person

	Food
	2,700
	
	90RMB* 3 Day * 10 Person

	Traveling Expenses for World Championship Jamboree
	
	119,900.00
	　

	Round-trip flight expense
	80,000.00
	　
	8,000*10 (Only 10 teammates may go to MIT). US Embassy may turn down some visa applications though 15 teammates will apply visas.

	Accommodation
	29,400.00
	　
	1,400(RMB)*7Day*3Room.3-4 students in one hotel room

	Public Transportation in Cambridge
	3,500.00
	　
	50RMB*7 Day* 10Person

	Food
	7,000.00
	　
	130RMB* 7 Day * 10Person (about USD15 for each student a day)

	Experiment Expenditures
	
	  28,500.00 
	　

	Experimental Reagents and Materials
	22,500.00
	　
	1). Reagent Restriction enzymes, DNA polymease for PCR, Medium for microbe culture, DNA and Proetin Molecular weight marker

 2). Experimental material, eg. pipettor tips, Eppendorf centrifuge tube,culture dish, etc

Detailed receipts can be provided upon request..

	Experiment Devices
	1,000.00
	　
	Will share more of the devices at USTC labs

	DNA Sequencing Expense
	5,000.00
	　
	25 RMB for each 800bp DNA sequencing. USTC teams will determine 160Kbp DNA

	USTC Team Uniforms
	　
	      1,800.00 
	

	Others
	　
	2,200.00  
	　

	Expenditure in Total 
	　
	234,900.00  
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